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BYLAWS
of the
INLET ISLAND MAINTENANCE COMPANY

. M ARTICLE |
R Purposes

SECTION.+." ....The "CORPORATION shall have the power to levy and collect
assessments agarnst its.members and against the tracts owned or purchased by them
for the puiposes in-its Acticies of Incorporation and Bylaws set forth, and to sell or
forfeit their. intérest” inthe CORPORATION or default with respect to any
lawful provnsnon of - the - -Articles of Incorporation and Bylaws and upon forfeiture of
any such property as by law’ and m the Bylaws provided, may transfer the membership
of such defaulting par!y LT

SECTION 2. The purp'oses' for which this CORPORATION was created may be
altered, modified, enlafged”or.diminished by the vote of two-thirds of the members at
a meeting duly called for such.. purpose notice of the meseting shall be given in the
manner provided by the Bylaws of givxng natice for the election of trustees.

ARTICLE 1k,
Membershlp

SECTION 1. The membership ot the CORPQRATEON shall consist of and be
limited to the incorporators and the ownérs or purchasers of the tracts in the area
described in Article |l and Appendix A ofthe ARTICLES OF INCORPORATION, who
shall have one membership regardiess of the- number of tracts so owned, and the
interest of each member shall be equal to that of any ether member, and no member
shall acquire any interest which could entitle- hifn'to .any greater voice, vote or
authority in the CORPORATION than any other mermber, A purchaser under contract
of purchase shall be deemed to be an owner for membershlp purposes, If any tract(s)
is held by two or more persons, each such person.-shall"be required to be a
member. For the purposes of these bylaws, a husband and wafe ‘shall be considered
collectively as one person. o

SECTION2. Unless provided otherwise by these Artiq!'eg.--df_.--fnoui'poration or in
the bylaws, only owners of tracts govemned by the CORPORATION mayvote on any
issue presented. Renters may become Associate members for-a one hundred doilar
fee, which includes the rights to use the park but does not include: voting rights:-.

INLET ISLAND MAINTENANCE COMPANY BYLAWS



- ,SE"éTIOfN 3. Membership in the CORPORATION shall originate from ownership of

e traciis} governed by this CORPORATION. No membership shall be transferred,
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T ""fasmgned, or in any manner conveyed, other than in the manner set forth herein.

"'---SECTION 4. No membership shall be forfeited and no member shall be expeiled

exc:ept upon foreclosure for nonpayment of assessments, and no member may
withdraw ‘except upon transfer of title to the real property he owns. No fee shall be paid
to the Corporatron upcm any transfer of membership. All CORPORATION rights of a
member.. cease upon the transfer of his ownership of a tract governed by this
Corporatmn

SECTION 5. Tﬁ 'thé evént that any member of the CORPORATION, his family or
guest shall vtolate the Articles of Incorporation or bylaws, or the rules and regulatlons
established by: the Board of-Trustees, such member may be prohibited from using the
facilities and enjoying-the benefits of this CORPORATION for such time as the
President of the Corporatuon shall direct.

'\

-\.......--'

- ARTICLE Il
Dnssolutton

in the event of the dismlutlon bf the OORPORATION each member shall receive
his pro rata share of the property and assets after payment of all debts.

© ARTICLE VI
Trustees and Oft" oers

SECTION 1. The powers of the CORPORATION shall be vested in the Board of
Trustees. The board shall consist of no less- thari ﬁve (5) nor more than nine (9) officials
called trustees. A T

SECTION 2. Trustees shall be elected to serve. a four (4) year term.
SECTION 3.  Only members in good standing may be etected to and hold office.

SECTION4. An officer's term shall termmate mmedtatety upon his loss of
membership in the ASSOCIATION. = e,

SECTION5.  The Board shall, as its first action fouow}h'ﬁd'tﬁé anus) mesting, elect
officers designated as: President, Vice President, Secretary, and.Treasuréer. The Board
may aiso appoint an assistant or a managing agent who reports to an officer or to the
board. o e

INLET ISLAND MAINTENANCE COMPANY BYLAWS



.- ,.SE"'CTiOfN 6. No trustee or officer, except the managing agent, shall receive any

- L’"-__salary or compensation for the CORPORATION.
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._---"SEC‘I‘!ON 7. Any vacancy occurring on the Board shall be filled by appointment by
=] majority of the remaining Board. The person so appointed shall hold office until the

next-regular annual meeting of the CORPORATION at which time the members of the
CORPORA‘TIGN shall ﬂll by election any vacancies or unexpired terms.

ARTICLE V
Meetings

=t
e -\.‘_

SECTION 1. Annual meetlngs of the member of the CORPORATION shall be held
at the pnnmple piaea .of business of the CORPORATION or at such other place as the
Board may elect. The Arinual Meeting shall be held on the third Saturday of May at
10:00 A.M. Noticeiof the Annual Meatmg shall be given by the Secretary mailing notice
to each member nof'iess. than ten days prior to the date of the Meeting.

SECTION 2. Specaal meetmgs of the members may be called at any time by the
President or a majority of:the Board .or by ‘members representing at least 25% of the
total membership. Notice ‘contammg the subject matter of a special meeting shall be
given by the Secretary by mailing- such notice to each member not less than five (5)
days prior to the speclal meeting date g

SECTION 3. A quorum of not less’ than 25% ‘of the total membership shall be
required to conduct any business at any annual or spectal meeting.

SECTION 4. Special meetings of the Board may be called at any time by the
Secretary on order from the President or a ma;oﬂty of the Board. The Secretary shall
give each officer or trustee notice at least one day pnor to any special Board Meeting.

SECTION 5. A member may exercise his rlght to vote: by proxy

ARTICLE Vl : :
Powers and Duties of Ofﬁcers and ‘I'rustees

SECTION 1. Subject to limitations in the Articles of"i'noorporatton and the Bylaws,
the powers and duties of the officers and trustees shall be those set forth under the laws

Of the State of Washington including those set forth on R.C. W 64 38 010 et seq.

INLET ISLAND MAINTENANCE COMPANY BYLAWS



,.SE"'C-{]'-lOfN 2, The powers and duties of the officers and trustees include, but are not

.. limitedito:
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~ . &~ Toconduct, control, and manage the affairs and business of the Corporation

i and to develop rules and regulations for the use and enjoyment of
-".__,,gorporation assets and property;

" Toissue certificates evidencing membership in the Corporation;

"To levy assessments; and,

- To'maihtain all CORPORATIQN records including financial ledgers, minutes,
-----and correspondence

SECT!ON 3" The F‘rémdent shall preside at al meetings of the Board and members.
The prasudent shall sngh “al contracts or other instruments authorized by the Board.

SECTION 4. - Ihe..Vme President shall preside at all meetings at which the President

SECTION 5. Th’e Secretary "sﬁ'a'il issue all notices and shall keep the minutes of all
meetings and shall have charge af all books, records and the CORPORATION Seal.

SECTION 6. The Treasurer éhall keep-safely all monies and securities and make
disbursements thereof unde. dlrectlon of the Board. The Treasurer shall, at the annual
meeting or when directed by the Board; issue and present a full statement showing in
detail the financial affairs of the- Corporatlon

SECTION 7. Board may issue Cemf‘ cates of Membershap signed by the President
or Secretary. EE

AQTICLE'W“

Assessments

SECTION 1. Members of the CORPORATION shall be liable for the payment of
such charges and assessments as may be assessed from tlme to time as fixed by the
Board. P i g

SECTION 2. Each member who remits his/her regular or speoual assessment more
than thirty (30) days after the mailing of any regular: o_[_ speclal assessment shall be
balances and late fee penalty assessments shall bear mterest at the rate of twelve
percent (12%) per annum from the thirty-first (31*) day aﬁer the regular or special
assessment was mailed or the date from which the balance remams untﬂ pald in full.

INLET ISLAND MAINTENANCE COMPANY BYLAWS
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{ _ SECTION 3. Any unpaid assessments, and cost incurred in collection or
.. foréclosure thereon, including reasonable attorney fees, shall operate as a lien upon
--"any delinquent member's property or tract which is subject to the jurisdiction of the
-~ CORPORATION,

$ECTION 4. . Foreclosure upon the property or tract of a member shall be in
accordarice with the_laws of the State of Washington and shall commence not less than
120 ’=gaysf frgﬁi.,{th'é'qgt% of the mailing of the notice of regular or special assessment.

ARTICLE VIl
Amendments

=t
Ty

These Bylaws Enaj{fbg amended by majority vote of the members present at the
Annual or Special-Meeting of there is a quorum for said meeting. Members voting by
proxy shall be deenied present. .-

et " 2 ARTICLE IX
" -+ Date of Adoption

These revised Bylaw aré duly adopted.by the CORPORATION and the corporate
seal affixed on the 21* day of May, 2005..-

e

B TERVREN A

v

) ‘&W ..(5

Notary Public in and for the State Wi -
of Washington, residing at @AW .

(]
l‘.‘
L/
Ly
B |

i
-~
ER

REVISED: May, 2004
ADOPTED: May 21, 2005

INLET ISLAND MAINTENANCE COMPANY BYLAWS .
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ORIGINS AND PURPOSE
of the
INLET ISLAND MAINTENANCE COMPANY

T "“The Inlet Island Maintenance Company (CORPORATION) is a nonprofit,
non-Stock Washlngton Corporation consisting of the owners and purchasers of a
common-drea’ knowp as inlet Island Park located in Township 20 N, Range 5, EW.M.

(Appendtx A)

The ofF oers of the CORPORATION are unsalaried as are the directors. The
decision to . form HfllS CORPORATION was made on the basis of experience of
developers in. subdmsmn requiring a continuous maintenance program. After sale of a
subdivision has been. compieted, this type of organization has proved very effective in
providing purchasers witfi the means to continue the high standards of the recreational
facilities originally p_rovwd_ed by. the developers.

We believe that thé assurance of continuous maintenance and operation of fine
community recreational - fae:ht:es IS best provided for by the creation of this
CORPORATION. L L

As provided for in the bylaws ofthe CORPORATION the annual assessment for
each member shall not exceed $100.00 per yesr, The funds collected from members
shalt be deposited in a trust fund-and shall remaln the pro rata property of the individual
members until expended. :

"
kS

ARTICLES OF INCORPORATION
of the
INLET ISLAND MAINTENANCE GOMPANY

ARTICLE l

The name of the Corporation shall be: e
INLET ISLAND MAINTENANCE COMPANY
ARTICLE Il

The purposes for which this CORPORATION are fon'ned Ticlude but are
not limited to: R

1. Adopt and amend by laws, rules, and regulatrons .

2 Adopt and amend budgets for revenue, expenditures,: and reserves and
impose and collect assessments for common expenses from owners;;” .- -

3. Hire and discharge or contract with managing a‘gehts and other
employees, and independent contractors, . .

INLET ISLAND MAINTENANCE COMPANY ARTICLES OF INCORPQRA%IO&""_'_:_ :
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'- 4, Institute, defend, or intervene in litigation or administrative proceedings in

. -' "'F'nts own name on behalf of two or more owners on matters affecting the
”“*---*‘""CGRP»ORATION but not on behalf of owners involved in disputes that are not the
.;--"responmballty of the CORPQRATION.

5. Make contracts and incur liability;
. -";-6?" Regulate the use, maintenance, repair, replacement, and modification of
cOmmon areas
.Gause additional improvements to be made as part of the common area;
8 - _.Acquité; hold, encumber, and convey in its own name any right, title, or
interest to real or pérsondl. property;

9.%, Graht easements leases, licenses, and concessions through or over the
common arqas and patitidn for or consent to the vacation of streets or alleys;

10. “impose and collect any payments, fees or charges for the use, rental or
operation of the common areas;

11.  Impose and soltect charges for late payments of assessments and, after
notice and opportunity_to be’ heard by the Board of Directors or by the representative
designated by the Board of difectors and in accordance with the procedures as provided
by the rules and regulations adopted by the Board of Directors, levy reasonable fines in
accordance with a previously - established schedule adopted by the Board of Directors
and fumished to owners: for V{diatlcan of “the bylaws, rules, and regulations of the
CORPORATION. -

12. Exercise any other powers conferred by the bylaws;

13. Exercise all other-powers that may be exercised in this state by the same
type of corporation as the CORPORATION;.and,

14. Exercise any other powers- necessary and proper for the governance and
operation of the CORPQRATION. , ;

kS

ARTLGLE Iil
This CORPORATION shall at all turnes be a corporatron in accordance with
R.C.W. 64.38 et seq. Membership in CORPORATEON shall be in accordance with the
bylaws of the CORPORATION. ST
ARTICLE IV,

The Board of Directors of the CORPORATION shafl ccnslst Qf not less than five
(5) nor more than nine (9) officers.

ARTICLE V LT,
The time of existence of this CORPORATION shall be peirpetual

INLET ISLAND MAINTENANCE COMPANY ARTICLES OF INCORPORATION™ 1"
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ARTICLE VI
The qualifications of the members of the CORPORATION, the property, voting

] ahd ather. rights and pnvﬂeges and the liabilities to charges and assessments of the

members shall be set forth in the bylaws of the CORPORATION

.,

REVISED: May, 2004
ADOPTED: May 21, 2005



